
MARKETSMANCE-COMMEltG- E

numerous High Eecords Made and

More Than 700,000 Shares

Are Traded In.

MOEGAN- TMESDLY TO BULLS

New Tork. Sept. Ml Numerous new

high records were made In a stock
market that broadened out and became
more 'active than for aaveral roontha.

More than 700.000 shares were traded In

and the number of Issues inolved In

the trading was larger than usual. Net
changes at the close of the day showed
gains of a point or more In numerous
Issues. Early In the day commission
houses began taking prottts and this

g held the market quiet dur-
ing most of the morning, but in the aft-
ernoon renewed buying was In evidence
for the accounts of leading operators
and particularly for the o and
Barouch Interests. The Morgan Interests
are understood to be friendly to the ad-

vance and the Standard OH people are
not objecting.

Gold Imports Increased from J7SO.O00 to
JUO0.O0O and additional Imports are prob-
able for next week. Leading bankers
say call money rates will fall sharply
next week, and they expect to see money
plentiful at 4 per cent and under.

Reading I.r.ils Coal Hronn.
The movements of that at-

tracted most attention were those In
American Can. United States Steel.
Bethlehem Steel, and United Cigar Stores.

Reading led the coal group with an
advance of more than two points. There
was no evidence that the e

combination was working in Reading, but
Lehigh Valley moved up with It and
there seemed to be complete harmony of
action in that department of the market.

United-Stat- Steel sold at the highest
prices on this moement when it struck

NEW YORK STOCK MAKKF.T.

OtxoUtloni furnished 1J W B Hibbs at Co..
members of tba Itew York Stock Exchange, fllbta
BUldisg.

EAILEOADS.
Upra- - HI(i. to. Close,

Xfeh . T 8 Fa cwa.. 10SS 10 OSS lOSa
Atch.. T . S. Fe rM NE4 It's H2s MPs
Atlantic Coaat line. HIS 111V HIS HIS
Baltimore 4. Ohio com . 109 10S lWS MS
Brooklyn Rapid Transit... 90V. 9H, . S0

Cbeaancalie A. Ohio 80. US SO.
Chic . Great West. cum. U. 17. EVj BS
Chic A Great West, pfd . 3 S E 3J
Chic. M & - V com.... 10TS 10BS 107. JOS!.

Chic 4. X W. com. 110 MB. 113 HM.
Coi & South, com 30 3 39 3
Delaware A. Hudson. 163", KT, 169', 1(3!,
Den. A nto G. pfd 3 3 33 3
Erie com 36S 3TS 3ES ,3H.
Erie 1st pfd MS By MS MS
Erie 3d pfd S US MS S
Oreat Ncrthm pfd IDS HIS 13. HIS' Illinois Central. 1X1, UOS UK. C9

com 30S J0S 3P 2S
pfd 0S tl SS Wi

Kan Citr houth com ... 2TS ST -- S 2T
Lehish VaJey 13 iron, 16S lTttH

Louisville. A. Nashville .... lffi. 1C3S 1(2 1C3S

Mo. Kin. & Tei com . . 3f4 . SS 3
M. S. r. 4 f S M com- - JOS IsO HJS IB a

Ulssnun radar ..., 2S CS CS.
N Y C H It HIS IIS 1HS W
X. Y Ont 4 West 3S 4 3SS 3CS
Norfolk 4. Western IMS 117 lit. IIP.
North America Co S5 ST. S3 SIS
Northern Tciflc 13 12r. 12. I3S
I'emujlianu C1U, CIS K lt"s
Iteadins com 155(4 ITS. 1QU 1711.

Rock Island tpm ITS 3S SS ITS
Rock bland pfd ... ... US SIS KU MS
M L 4 S l' M i 3. 36S 36S .
Southern Pacific com.. . . 1KF 111. 110. HIS
Sontliern liy. coin 31S 31S 3S 31.
Southern Itr lfd tjS kVi K
Tkxas 4 Padfic IIS MS IIS 14.
Third Atemic 3. 3SS 3S. Jb',
T. M. L. A, V com. IIS IIS IIS Ci
T SL L. 4 W li"d ... . I JVJ 31 30S
Union Pjriflc com 171 I71S 170. I7IS
VnH-- I'acille rfd . .. 83S BS K't 83.
Wabash com . S IS IS IS
Wabash pfd . . US HS US HS
Wert Md. R) com 3CS U X 76.
Wtroiuin Central com 53 S9 S3 53

iMiuvnti vi.a
Amatamtcd IVrprr .. .. ESS BS S3 88

Am. Airri. Chun, com S3 53S 59 59

Am. Itort husar com ... 7S 7S 75. 73.
Am Can com . . . US IS US US
Am. Can pfd .. CI CI III CI
Am Car 4 rdj. com . COS CI COS CI

Am. Cotton Oil com . . . 57U S7S S7Vi S7S
Am. Ice Seoiritn- - 3S a 3S .
Am. LocomoUre com US US US US
Am bmcltini: 4 Ref com KS 87 8SM S
Am. Sucar Ref crm . .. . JITS JITS II7S C7S
Am. Tel. 4 Tel IMS HIS- - HIS HIS
Am. Wonlm com 33 33 30 33

Am. Woolen rfd SIS 91S SIS SIS
Anaconda Copper ... . KS ITS S ITS
Central Leather com.. . . 31S 3IS 31S JCS
Central Leather pfd 93 93S 99 93S
Chino Coner US US H H
Colorado F 4 L com .... 36 3SS 36 3C

CmurJidatrd tlas. N. T.... IK IKS IK IIC

IHstillera' Securities .... 31 3IS 31 MS
General Electric If IS ISIS U1S IS!
Great Northern Ore 4CS S S CS
Int HtrreKtrr com HIS CSS IKS JUS
Int Mer. Marine com ... 5S 5". SS 5S
Int. rarer pfd 58 58 58 3
Miami Corper. 2S 3S' 3 3S
National Riscuit com 138 139 138 11SS
National Lead com. 60S OS COS COS

erada Consolidatrd Cop.. US ZTr US HU
ISrific Mail Steamship.... 30S' 304 SOS 30S.
rtoplei Gas of Chicaso. HIS HTS 117 117

Presecd Steel Car com ..'.. ITS 3T. 3TS S
nllman Company IBS 1C8S 165T ISP,

Itr- - Steel SlTino com 3TS 38 3T 38

liar Consolidated Copper.. 3S II 3S S
Republic I 4 fi. com 3. a, 2S
RernbUe I. 4 8 pfd .... 93 91S 90 91

8. & I. com. 7 59S 57 594
TraneMe CopreT OS US 13 US
V. 8. Realty & Imp. KR. 83H 81. S3S
IT. 8. Rubber com 53S MS SIS M

U. 8. Rubber 1st pfd 109 109 in 109

U. S. "Steel com...; 7IS T5"i 7IH TS4
n. 8. 6'cel pfd IBS HJS HIS H3i

.Oik, Copper- - MS 6SS MS OS
Chemical com.... 14 S OS 6S

Va. Iron. Coal 4 Cole.... Co CS 63 CS
Western Union Tel SI 81 SI ll

Mfc. ram.. CS SJS 85S B
BONDS.

Am. Tobacco Is 7S IK 9TVi TW
Atchison conrert. Is. IMS IMS IMS I04H
C, B. ci Q. Joint ts 95. S6. 93V 954
C L L t T. Is. 63, 6S 634 C84

His. SIS S3 Sltt SIS
Pennsylranii rrt. ISs, '1313 !A M
Southern Railwsr 5s. . 106S IOCS 10SS 10SS
Union rarlnc crt-- Is. 101S 10IS MIS 1CS
C. S. .Strtl 3d Ss 103 1ICS 103 IICS

Cx dirldend. 34 per cent.

THE CUBSCOOP REPORTER

731-- It closed at the top with an ur-
gent demand 'for) stock.

Bethlehem Steel made new records In
expectation ofthe beginning of dividends
on the preferred stock.

Copper stocks'were Arm because ot the
plans of the,.Ctnaconda' directors, to de
clare alviaenas Tiexi xuesaay at roe rate
of a a vear per share. This will mean.
of course, an advance ot the Amal
gamated to 7, per cent.

WASHINGTON STOCK MARKET.

Ralea Becnlar can. 12 o'clock boob.
Waihlnston Railway Electric is. 8,000 it 85.
Capital TrscUoo. S it 134
Waahmxton Rail!)' 4 Electric coo.. 2S 'it SO. a

it . a it . a tt s. 3 it E3V a it OS. a it
834. 3 it 894. 3 it SO. --Tat 90. 3 at SO. S it SO.

S at SO. at SO. 3 A 0, S it JO., W it JO. t
SO. 3 it JOS.

Norfolk 4 Washbicton Steamboat. It it 34. IS
t 3J3. 10 at S. it 39. y
Menrnthaler. S it 13. W at US. 5 lv?3, M it

SS. S it S. 10 it rss, 10 it I3V4. XLanston. k) it SI. t it S3. O at 914. 5 tt JI,
33 at SIS.

Cltlsrns' Sarinn Bank. 10 it 34.
After can Lanston. I at StPi.
Wuhincton RaUway & Electric pfd., S at St, 3

at MS.
GAS BOMOS.

Bid. Asked.
Gcorretown Gaa. cert. tod. la. 108 .....
Ccorxetown Gai Sa........... 101 1M

Washtnttort Oal ta ........ .. 1104 1114
RAILROAD BONDS.

Capital Traction ta. 1104 1UH
Anicostla Potomac ta. 99 100S
City Suburban Jl......... 103 .....
Columbia ts...M......H............... 100

Columbia ts...., 100 .....
Metropolitan ta..... ... 10?

Washington Railway k Electric Is MS 8S4
Waahlnctoo. AVi. & Mt. Vernon 5s... SI4 .....

MISCEIXANEOC3 BONDS.
rutomae Electric cons. Ss 10IH 101

Potomac Electria Lljht 5s 107 1074
Choapeike 4 Potnmae Telephone Ss.... 103 1M

American TeL A TeL Is. U0
D. C Paper MTc. ta. 109 .....
Norfolk 4 Washington steamboat ta.... 101 IDS

Bios Realty ts (Ions)...., IMS 101

RUrs Realty ta (short) 1014 VO

pcblio uTiLrrx oTooxa. .
Capital Traction TUS- - U3S
Washinston Railway 4 Electric com.... SOS . ...
Washington Railway 4 Electric pfd 94 93

Railway com....... 19 .....
Wishlntton-Yinria- Railway pfd TS

Norfolk & Waihlnston Steamboat. 137 23
Washington Gas. SS S6S
Georgetown Gaa. 113 155

Eastern Light & Fuel,. in
American Telenbona & Telegraph 10 .....

TTPE MACHINE STOCKS.
Mergenthaler Linotype ...............I3 SS
Lanston Monotype "914 93S

MINING STOCKS.
Greece Cananea...... 94 104

National bank stocks.
American ITS 179

Columbia SO .....
Commercial 306 Z1S

District . HO US
Farmers & Mechanics........... 263 ....
Lincoln 150

Metropolitan 305 3S
Rigga 690 63
Second 160

National Bank of Washington 2tt 2TB

TRDST COMPANY STOCH3.
American Security 4. Trust 300 .....
National Strings Trust 34 . ..
Union Trust Ill 113

Washington Loan a: Trust 230 .....
United State! Trust Id 150

SAYINGS BANK STOCKS.
CItiMM !.
Onion """.V"VT.'r".r"" 250 '.'.'.'..
Bank M Commcrca S: Saringa............ UH II
East Waahington Strings IS

FIRE INSURANCE BTOCK&.
Arlington II
Corcoran 80 .....
Firemen's Vfi 3

. 353 ....
National Union .... 74 ..- -
Potomac 7. 30 .....

TITLE INSURANCE STOCKS.
Colombia . 4
Real Estate

MISCELLANEOUS BONDS.
. US 231

D. C. Paper Mfg. Co 135

Emerson steam Pump.... 3
Grapbopbone com 3 ...
Graphoiihone pfd.... 75

Mercbanta Transfer ac Storsra 106 IS
Security Storage SO 213

Washington Market. 174

El dirUftd.

WEEKLY BANK CLEARINGS.

New Tork. Sept, 20. Bank cleinngs in the United
States for the week ending September 19 aggre-

gate S3.H5.35I.O0O. against S3.07SC9 003 last aeek
and JZ96I.Se6.000 in this week last sear Following
are the returns for this week with percentages
of change from this week last )car.

City. Srut IS Increase.
WASHINGTON SS.351000 .
New York 1.817.335.000 7.7
Chicago .. 309.896 003 15 0

Ibrton . ltl.35.0ro 5 6
Philadelphia 133.717.033 I2.I
St Louis 79I12.O30 ilKansas Cit 5I.01I.OX) 7.5
Pittsburg 57.075000 313
San Francisco 50.3i6.000 10 9

Raltimcre 41liO00 H.T
Cincinnati 3600.000 l
Miccrapolis 27.9G8O90 2M
New Orleans 18 090 003 'IT
Clereland 3.6N.0M 15J
Detroit 3 633.000 SI
Lis Angeles 3.SS7.00O IT.9
Omaha 16.701.003 7.5
3Idwaukee - II 818 000 (I
LouUrille 12.SI7.000 6.5
Atlsnta .V. 11 03 .!
Portland. Ore. 12J6T003 S6
eattle 13.IH.000 1IJ

St Paul 10.960.000 9

Buffalo 11.531.000 II 2
Demer W01S.0M 3 0
Indianapolis 9.110.000 3.1
IToTidenco 7.113.003" 13.1

Richmond 7.157.O00 3.2

Decrease.

BOSTON COPPER STOCK.

Quotations fnmlslcd by W. B bibbs & Co..
members of the New York Stock Exchange, jlibbs
Building.

Bid. Asked.
Adrectnre 74 IS
Bohemia 3 3S
Cilumet & Arizrva. 834 SI
Calumet & Heda 513 553
Copper Range, 57 574
East Butte It lis
Franklin S S4
Indiana 1JS 11

Lake S5S X
La Salle - 54 (
Mason Valley IIS 73
Mayflower 124 13
Jlergenthaler .....'. ri4 S
ilichigan IS 4
Mohawk 66 67

North Bulla 314 M'i
North Lake I IS
Old Colony . 94 V

Old Dominion. - 60 604
Oneco - - 14 14"Osceola .'. IH 113

Quhocy 86V S7

Shannon - 15s 54
South Lake 84 S

Swift - 1354 lot
Tamarack 43 US
Trinity 54 6

United Fruit - I77S ITS

Utah Coniolldated II US
Victoria I I
Wolirrlne n 80

WEEKLY REVIEW OF! TRADE
::

Developments Confirm and Strengthen Improvement in

t
- Business Activity Consumption Overtakes and

Outstrips Production, and Healthy Con-

servatism Augurs Well for -
v

" Steady Trade.
New Torlf. fciept. uns review to-

morrow will say: '
"All the developments of the week con-

firm and strengthen the Improvement in
business activity. Consumption has not
only overtaken production, but in some
cases has outstripped It, Every section
and nearly every trade Is participating; In
the advance. In Iron, and steel It Is .be-
coming Increasingly difficult to obtain
supplies quickly and premiums are often
paid for Immediate delivery. In the dry
goods trade the Increasing demand for
woolens and worsteds Is -- most notice-
able, while business In cotton goods, al-
though still held In check by the un-
certainty regarding the size of the cot-
ton crop. Is, nevertheless, making good
progress. Leather and hides continue
very strong. The lumber trade Is heavier.
The buoyant effect upon business con-
fidence of the splendid reports of the
crop Is the most conspicuous feature of
the situation, and the belief in the fall
and winter of exceptional prosperity Is
now practically universal.
I 'The gross earnings In the first week
ot September gained 3.6 per cent. Bank
clearings this week outside New Tork In-

creased 1L5 pr cent over 1911 and 102
per cent over 1910. while the New York
gains were 7.8 per cent and 17.8 per cent,
respectively, and this, too. without any
marked expansion In speculation."

FINANCE AND REALTY

Washington Railway common was the
feature of the trading yesterday on the
local stock exchange, nearly 500 shares
changing hands at and below the new
level of 90. set for since the
talk of the merger of local utilities. At
90 and below the bidding for the stock
was aggressive, and the result showed
that there were orders to sell on the
floor. When It was soen that the stock
would have good support, the price ral-
lied, and one sale was at 901-- after the
price had declined to S3

"Type machine shares were also quite
active, Mergenthaler selling around S3
and Lanston from 92 to a half point bet-
ter. Buyers of these securities are ever
on the lookout for more when the price
Is right, and there nag no difficulty In
dlspaslng of the stocks offered for sale.

Bonds had small sale, and other stocks
than those specified were mostly neg-
lected.

Want Money Flrat.
A story published in New York to the

effect, that Oscar Hammersteln had com-
missioned a local real estate firm to se-
cure for him a suitable site for his pro-
posed opera house turned out to h what
has already been published In The Wash-
ington Herald, contingent upon the gift
of the site by the citizens of Washing-
ton and the flotation of a certain amount
of bonds guaranteed by local financiers.
The local firm has been commissioned
to And the site on those condltlons,but
for the present the larger question of
the money to buy the site and the guar
antee of the bonds Is the absorbing ques
tion witn ilr. Hammersteln s representa-
tive in Washington.

Rumors to the effect that P. B. Chase
was not satisfied with his new theater
and nas negotiating with the Poll people
to secure a release of their old lease on
the old theater was denied by Mr. Chase's
manager. It was stated that the lease
of the old theater to the Poll people was
absolute, and that there nas.no thought
nf breaking Its. terms. The rumors on
the street that Mr. Chase Is meditating
any change in plans nas denominated
absurd. The Herald reporter a told
that the new house hid met expectations
In all particulars, and that the season
promised even more than Mr. Chase had
expected.

alanines Properly Sold.
The business property at Sll E Street

Northwest has been sold by Joseph g

In connection with Clssel Talbott &.

Co. The property Is located on the north
side of E Street, between Eighth and
Ninth Streets, only a few doors from the
old Civil Service Commission building.
It has a frontase of about twenty-thre- e
feet on E Street, and a depth of eighty-seve- n

feet The purchaser. It is under-
stood, will make large Improvements and
will use it for his own business.

The following sales of property are
by N. L. Sansbury Company:

For Kennedy Bros. Quebec Street De-
velopment, house. 719 Que-
bec Street, to Charles C. Hrltman. and
733 Quebec Street to William W. Way-lan-

Lexington Street Development. 6CS Lex-
ington Street to George A. Dooley. and
G33. T.Ylnfirtnn Ktrt tn Vronlr f.nHlnnr

Saul's Addition For J. R, Halsllp. sSOTT
Iowa Avenue, to George T. Smith: for
F. C. Brlnley. 130S Dclafleld Street, to W.
H. Hyde: premises 130C Emerson Street,
to Mathllde IL Welghell: lot 63. square
2S0S. to Fohl C. Brlnley. who will erect a
tine home.

Other sales are: 1S23 Lamont Street, to
A. M. and E. H. Parkinson, for Emerson
H. Matthews; 316C Eighteenth Street
Northwest, to Mrs. SI. Daniels, for Harry
Wardman; 2S21 Twenty-eight- h Street
Northwest, for Lewis E. Breunlnger; 3301

Thirteenth Street Northwest, for Lewis
E. Breunlnger; 2127, 2129, 2431. and 2423 M
Street Northwest, to John W. Walsh, for
Charles L. Tankersley.

HEW YORK MONEY.

New York, Rent. on call at the Stock
Exchange opened at l per cent; highest.
4: lowest, 44: closing. 44. Mot of the daj'a

loana were made at 4. per cent.
The market was slightly easier at the openmg on

New'Tcrk, Sept. M. Bradstreet'i to
morrow will say:

"Conditions In general continue very
favorable. At the same, time trade cur-
rents showjhat more than an ebb and
flow has developed. In other words, ac-

tivity In some lines, heretofore excep-
tionally brisk, has tapered off somewhat,
and Irregularity Is also manifested. In
sections, but on the whole house trade,
ordera from road salesmen, and through
the malls are sufficiently heavy to main-
tain activity, fvlth slight modifications
as contrasted .with previous brisk sales.
Jobbers are constantly coming Into the
markets with duplicate orders. whlclMn- -
dlcates that they Intend to" asup their
stocks well assorted, and that they ex
pect a steady demand from final dls
tributers.

"All in alt, business, despite this or
that Irregularity, Is certainly In excess
of all but the best irtvious years, and
the fact that, there Is no disposition to
rush things indicates healthy conserva-
tism that tends to make the absence of
speculation conspicuous, and this situa-
tion augers well for a steady trade rather
than tltful outbursts of activity.

"Business failures for the week ending
September 19 were 779. against 31 last
week. 35 In tht like week of 1911.190 In
1910, I7l In 1909, and 167 in 1908."

funds and the posalhiUtr of further gold
Imports.

Hates were 54 per cent for sistr and ninety dsya,
34 to 5 for four mootba. and 54 for nte and aix
months.

Commercial raper remains Arm and unchanged at
6 per cent for the best names.

CURB MARKET.

Quotations furnished by W. B. Hibbs A Co.. taesr
Aers of the New York Stock Exchange Hibbs .

BU. Asked.
Atlanta 23 21

C.j State (las. S 4
Brsdrn CVprwr I 74
British Columbia Oorver Vi W
Chicago Subway 4 8

tilroui Corner 5"4 54
GoldSrld Florence 1 14
Oreena Cananea 9 94
Intercontinental Rubber..- .- 13 II
Jumbo Ritrrolon 40 42

Kerr Lak 2S 24
La Rose .. .., 2 T6
Manhattan Transit. 34 24
Mason Valler, 124 13

Mine. Company of America 24 34
Nesada Hills 14 2

M. a. S. Corp. .03 .05
Nirasslng Mines Co. IM 84
Ohio Copper 1511 1 II U
Slont w a
United Copper 24 3

United Copper pfd 10 29

Yukon Gold 34 34

GOVERNMENT BONDS.

Bid. Asked.
101 1014
101 1014
MB. 103.
W24 102.
U34 1114
IU4 UK.

1335.. 100. 1014
1XJ loo, miv

MIS 102

I MIS 102

r S. eon 5s. rrg. 1XD ...,
I. S eon 2. coupon
r S y. registered. I108.IS..
U S 3s. coupon.
U S 4s. regittcred. 1935....
U S is. coupon. 1921

I'seama Canal 2s. reg..
I'anama Canal 2s. rrg.,
ranamaTanal 3s. rrg.. 1951...
I'anama Canal 3s. coupon. 1941

mSCELLANEOTJS BONDS.

New York. Sept 20 -- Closing quoutiona
celltnrrus bonds:
Va. dfd is. Brown Bros, ft Co. ctfa
American Smelting 6s
A, T & 8 K adj 4s
A.. T & e, F adt t
A.. T i 8 F est Is l"30
Ilaltimore A Ohio gold 4s ...
Bethlehem U.
Brortlrn Rsrad Transit ts.
Canada Southern est 6

C M. A M. P. I4s. reepts full rd
C ft I. A I "NJ ts
ru l'ont de Nr Poader 44s.
Ictcihon.Metrot?litan 445
Lake Shore 4s. 133
Misonrt Pacific SfVrcar s
. Y C. I 34s
New York Itailaaiss id H
Picillc T. A T fri.
Reading gnl It
St. U, Swn 1st Is.
St L. hwn. con 4s.
ettaboard Air Line adj 5a

Scnthrrn Railway 5.
Third Arenue rfg 4s

Union Pacific 1st is.
Union Pacific rrt 4s

CNmtral 1st 5s
Wahub rfg 4s v
Equitable Tr Co. etfs
Equitable Tr Co rift stamped
Wah. V. T. 1ft 4s. Central Tr. ctfa
Vt'ottlngliofise Mfg. 5s

Total sales. 51341 000.

COTTON MARKET.

Quotations furnished br W. B. Hibbs A Co.,
members of the New York Stock Exehang". nibbs
Building.

New York. Sept. 30 Fear of low temperatures
Inradlrg the cotton belt helped the bulls uday
The Northwest reported frosts ard the forecast or
gorrrcment warnings were for fmt in Oklahoma and
perhaps the Panhandle of Texaa. Coming at this

!r date, this dererapment Is supposed to be the
forerunner of an early and heatter visitation of cold
weather late in the month r early in October.

The movement of the crop continues sexy heasy.
thcsigh the Into sight morement since September
is 20 prr cent under Isat year, while spinners' tak.
mgs are about 10 prr cent Jess than last lesr tor
the corresponding period since September L The

statistics were not considered unfavorable
for the market.

The market was swayed downward and upward
by weatjier reporta mainly. Early in the dar

Borne stcadinc? was shown, that Is to say. on the
opening, but declines followed, which carried Octo
ber to 11.35. January and December to 11.50. and
March to 1L57. 'Lircrpool future closed feverish, with a decline
of from 1 to 4 points for the day. Manchester
quoted yarns, more demand; clothea, offers too low.
Mates of n.wu rjales or actual coUtn were made In
Liverpool at 3 points decline, to 6.TO pence for mid
dling. The Loterpnol market was reported to be
strong u the result of storms in Texas.

Open. High. Lose. Clme.
October..... 11 31 113 1138 II 39

December H.t2 1LC5 11.50 11 U
March ILB 1L81 11(7 11.78

Mar IL80 1LS3 1L7S ILRI
New York Spot. 11 83. unchanged: New Orleans.

lls, unchanged. . "

Never Play the Other Fellow's Game, Scoop

iOrright, Ullbj a M"., Ken. New York.)

Nearly twenty years ago the American
West had a' fine big boom In real estate.
Good farm land for miles arousd the
Cities waseut up into lots and sold to
the public at good substantial price.
The .balloon burst, as balloons always
will under pressure, and one could go
through the West and buy a whole, town-sit- e

for as much aa a couple of lots
would have cost In the samo town twq
yean before. Records have come down
to us from that time of cities
that moved in order to avoid the pay-
ment of municipal bonds and for other
purposts.- Some of the States of the
West were full of episodes like this. A
great many thousands of people lost all
they had In the crash and never got any
of It back.

With such a spectacle and warning as
this. It seems almost Incredible that a
similar boom should be able to itartand
grow ts almost equally great proportion,
relatively speaking, in a country almost
slmllsr, speaking the same language, pro-
ducing the same crops, and generally
under the same- - conditions. Yet If we
can believe the evidence of competent
critics- - who have traveled through the
Canadian Northwest, the process of land
speculation and land Inflation In that
territory Is on as mad a scale as Kansas
or Sllnnesota ever saw. There is an army
of agents scattered throughout the mar-
kets of the world selling lots In the sub-

urbs of almost every city In the Canadian
Northwest, w

Recent researches In that territory
seem to Indicate that In a great many
cases, this subdivision of lots lies aa
far out from the cities as any of the
wild-c- subdivisions of our own boom
In 1890 and succeeding years. In a good
many cases, the prices received for those
distant lots would seem to Indicate that
the prairie village of Is to be a
Chicago some time In the future. If you
take the records. It would appear that
the boom Is largely based upon the the-
ory that there will be a dozen or more
cities In the Canadian Northwest within
the next few yearsas big as Kansas
City. Omaha. St. Pavl. cr even Chicago.

Of course the ultimate result Is quite
obvious. It has been estimated that In
order to maintain the present values of
the subdivision lots on rale In the Cana-
dian Northwest, the imputation of the
towns In that region In 1920 would have
to be something over 7.000.000 people. It Is
quite obvious that there will not be

people In the cities of the Canadian
Northwest in 1920. Therefore, It Is quite
obvious that the prices of have
rot only discounted the future growth
but have that growth
over and over again, and the Canadian
Northwest is ready.' or nearly ready, for
.the same collapse that smsshed the al
leged era of prosperity in tne western
States twenty J ears ago.

Thfs Is not a criticism of the Canadian
West, It seems to be a great rich coun-
try. So was the American West twenty
years ago, probably as rich, and possi-
bly richer. In its power to produce wealth
than the Canadian Northwest, which Is
largely a p country. Tet the col-

lapse came In our West and it will come
In the Canadian West, not because of
lack of wealth In the earth Itself, but

LOCAL PRODUCE MARKET.

Quotations rjren below are lor Una Iota. s

rwlces am Usher
fresh Vlrrtnia. Sal; West

and Southwest Virginia, Sail; Trnnestee. a
BUTTER-H- eli fancy, rwr lb. SsS. Western

arat. imaSS: snnd CTsi. UHalJ.
CIIBESIV New ork Mate factory, new. 1!
roLXTHV-He- rer IN. ISaUH. roosters, ret

lb.. . turkeys. UsU. chicken. a3.
DRESSED rOCLTRr-IIen- v. choice, per lb.. 11

all. turirjs. per lb.. IS. jonnc ducks. UaU. chickens.
15.11
' VKfiCTAnLES-rotalo- new. No. J, per bN .
1C0. No. : rwr brA. LOOlLSO. corn, per doxen.
10aU. jams (N C) rT bbL. UO. sweet potslor..
rer bbL. LSOalTS; colon". Ir crale. 7Sa: IMiU.
rer bbl . iOTlaiS. Sranlsh. rer crste. I : cibbsre.
frr crate. 50a73, res plant, rs!h.doz.. tGuSO. lettuce.
prr bushel. LOOaUO, strin beans, per basket. 100;

rr bM . "50.3.OT. lima beans. rT qt.. 7a: aqua.b.
rer bbl.. 30. beets, rer 100 bunchos. lfasCOD: toma-
toes, prr crate. SaSO. cucumbers, UOa,

cucumbers, rer basket. HaLOO.

GREEN rWJlTS-Areil-el. new. per basket. SaM;
box. 3i60: bM.. lJOaXOO; oranges. California, box.
JTSaLS. lemons, box. SNalSO. irsfe fruit, per box.
SCPs&OO. rlnesrrles. l.rssi.3. watermelens. 10 00a

S)0J rr hundred, cantalouiwa, rer crate. UOaJ.50;
peaches, per LOOsZOO. srapea, per carrier.

SOaLS. Niagara. 1.00.1.M. Delaware. 1 SOalOO;

Rrlshton. ftal 00: dsmanrts, lT lb., SaJ.
IIAY AND STRAU-H- sr. Western. No. 1. ttOoa

S00. No t, KQOajO, mixed bar. ll.OCaS.00: straw,
rre. bsle, HOOaltOO. msehlne thrash. J0o.I0.CO;
strsw. whes, per ton. 7 00a! OS; straw, oat, per
ton. TOsSSC

LIVE ir lb . SJ4: sprirf lambs.
rer lb.. 3a7. calres. dloice. per lb.. 10. medium.
rer lb. SSS.

UOOL MI HIDES Wool, washed. Irre of buna,
per lb. Sa35, wnol. unwashed, per lb. 3. hides.
dry. ler lb.. ISaU: salt bidea. lb.. 13; calfskins,
green, earn. SaLTS.

per bus.. BaUE: corn, shelled. SOa

: ear. rer bbl.. 4S3iS00, oats. old. Western white.
No. i per bus.. CaW; oals. mixed, per bin. SOsC;

tats. new. No. Z. Call, mixed. sOalS; bran. 3.00a
00. middlings, 3 0Tsxr.0II.

SELDS-R- ed eloier. per bo.. HOOaltOO; si. ke
clover, per bu.. lLCOallSO, whita clover, per bo..
KOOaMOO: crimson clover, per bu.. tSat.7J; tim-

othy, per bus.,

BALTIMORE MARKETS.
Baltimore. Mi. Bent. I trmothv.

UoaS.00. No. i l50a3)CO. No. 3 KOOalSOO;

cVace light clover mixed. 115C.19.W. No. 1 mixed.
17.05.1! 00. No. 5 mixed. II Mats 00. No. 1 clover.
UOOillOO. da. No. X lLOOslZOO. meadow grass and
verv grassr hay. lOCOaLt.00: haj, as to
kind, quslits, and condition. 8 00al0.00; packing
har and swale grata. 9 Mall 00

MILI.KEED-S.pn- ng bran, in sscks.. per
ton. 3 00: Hour to white middlings, in
sacks. 3L00a33.0O. Western middlings. In
sacks rer ton, 3.0C3.30: City Mills middlings. In

larks, prr ton. 3.00a3-S0- , Citr Mills mid-

dlings, white, tn sacks, rer ton. Ji00a36 00:
Citr Mills bran. In sacks, rrr ton. rot
3.00.

STRAW No. 1 straight rye. lS.OOale.50. No 5

straight ne strsw. 15 00.15JO: No. 1 tangled rr
straw. 1100.11. M; No. I tangled rje straw. lLOOa

II SO. No 1 wheat straw. TJOas.00. wheat straw.
No. 1 S.S0a7.00: No. I oat straw. sJOaJOO, No. :
oit straw. 00.M.

LIVE roCLTRT-Chirke- eld hens, heavy, rer
lb.. II; do. small to medium. 13. do., old roosters.
10; do., srrlnr. IS Iba. and over, per IK. Ual8a. do..
1S lbs.. ISaim; do.. lb. and nnder. UaUS: ducks,
white rekln. per lb.. 13; da, Muscovy. 1!: do.,

i:: da. spring, 3 lbs. snd over. II; do., rrring.
smaller. 13; pigeons, roung. prr pair. 30; da. old. 3;
guinea fowL each. 3, da, young. 14 lbs. and over,
13: da. smaller. 30.

fancy, rer lb.. SiS); do.
rhoi.'V. lb.. 2&a29; da. good, per lb. 3.3; do..
prints, per lb., ZW1; da. block. 3a30; ladles, per

lb. SaS; Maryland and I'ennsylranla rolls, lb..

Ss: Ohio rolls, lb., aoaa: West Virginia rolls,
rer lb.. Na3; IK. 13s3l; Maryland.
Virginia, and Permsylrania dairy prints, per lb.,
19: process butter. 2U3.

EtiGS Maryland. Pennsylvania, snd nesr-b-

Brsla, loss off. 3; West irglnia. Ma3: Western
firsts, loss off. 3: Southern firsts, loss off. Sail.

GREEN COFVEE-T- Iie market was firm.
No. T snot (Rio cr.de). 15.

ROASTED COFFEE The market was steady.
Quotation! for or bags:
rure Jan. H 32

Java and Mocha brand 314
run Mocha 30

By "HOP'

HarmfulWmBKeyrL . i IBfaJL J$ 6- - tJf&fljSTj EvWHec CsSsaN. soomSswTT rP
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Investments

Established Merit
Send for our peciJ eireukr of high grack.boncl,

A-- B. Leach & Co
J., Investment Securities

1 49 Broadway. New York
CHiCASe PMHJtSHMM BOSTON LONMX

First Mortgage Bonds to Yield 4.85
We offer First Mortgage bonds covering property in Kew

York State Talnsd at almct four times the bonds outstanding.
Earning are mora than 6ve times the interest charges on
this issue. n,

Dturiptut cirnlar ftnitied n TejttiL '

Kean, Taylor & Co
30 Pine Street, New York

because the process of financial exploits
tlon has outrun the proctss of physical
development.

Fortunately, the Canadian boom has
not invaded the American markets to
tny large xtent. so that there are not
very many Americans carrying large
land commitments In Canada. Some at-

tempts, howeter. have been made to sell
Canadian lots of this sort by mall In
the United States. It Is well to be care-
ful. In alt probability before the boom
ends there will be a much worse at-

tempt to unload as much ss possible of
this property on the American public
and the American publK- - might as well
be ready to meet. In a rroper frame of
mind. tte advances of the wily land
salesman, who hss always in esery coun-

try been about the roost skilled and al-

luring liar that the country has produced.
There Is a good safe rule about buying

land. It Is never to buy land without
seeing It. and If possible never to buy
land without having had It looked over
by some one not Interested in its sale
and who Is competent to Judse whether
It Is any good for what jou want It for.
or not. This rule Is valuable, because
it restricts the purchase of land ery
greatly, and the more restrictions are
placed upon you to present you from
buying land, the les money you will
lose. Land properly bought and properly
used Is a prime Investment, one of the
best that the world has eer produced,
but land Improperly bought and not used
at all Is almost Invariably a fatal mis-

take.

TIEW YORK PRODUCE.

New Tork. Sept. Steady; moder-a-

inquiry. Spring bran. TZ.& standard middlings.
58.60: Western red dog. 310. winter wheat bran, in

sacks, to arrive, 3.00, city bran, tn bulk.
3.06.

RVEWeak. but trade is light. Western, to ar-

rive, is valued at about 7TS. r. L f , track, and
State it about 71

nlUIl-Rtea- moderate buslneae. New Kansas
straight, ISsI D, in sacks, string ratents. S.OOaS.50.

in barrels, new, ta arrive, 1.63sl90. arring clear",
new. I.X.1.30; new soft straights, to srrive. tUi.
is barrets.

RTE demand mo.Ierite Cholo
brands quoted at 3.8Sal 15 for new

CORNMEAI-rrti- mmI '" rn,y.
for export, U3aL3. coaree meal in bags. l.tOsLTS.

HAT Receipta, 80S tons, steady, trade is lifelesa.
ITima timothy. L3; Na 1. LlisLSJ; Na i. LCSa

L10. No. 3. SS.

3 tons, steady; duIL Long rye
quoted at KSa30.

rORK Slow, owing to sramty. Mess. 19.30a3.CO!

family. 3.0CsdOu.
ks moderate, racket. 17J0aU.00;

ramuy, IS.SOall.0O.

L.tRD Finn: moderata business, rnme Western.
11.50; reHned continent. 1LT0. South American. 1Z.I3;
rrllned Brazilian, in kegs. 13.13. beef strarlne. I3.
Isrd stearina steady. New Tork. IT?

COFFEE There wss nothing in news
from the several coffee center to festuro the situa
tion. Csblea. bowrver, were levelled from Brazil
which mdlCBtcd-- faith in previous of large
damage to the enffe crop. market oiued
steady and to S points higher At 1130 o'clock, net
prices showed August m an unchanged rate, with
ether months 1 to 5 pnintis higher, snd there wis no
material charge during the rest of the morning and
early afternoon. Sales up to 1J0 p. m were about
ao.fXU bags. Offrrings were readily taken by general
buying, while selling was largely f.w local account In
the way of xrofit taking. The day's rnces were as

Hiih Low Close.
September I3.S5 13.S3 US5.U.W
tlctohrr UH 13.18 UT5.UI6
Novembe- r- 13 Tl USl UTSaail
December HT? 13.ri U7UU76

CHICAGO GRAIN.

QnrtttSoBi famiihM tj W. R I...&. Ox.
mcmlMTi of tba Cbicaco d of Tndc. Ettbbt
Cmldlnx.

('hirafo. Srft. 35 The itimfith in odcti
H else la th crtln

TTtr Armour Grifn Corapaiir as well as the
Fraikr Comrvrnj, with the latttr concem mii

jsjmhI tn be acttnjc for Jimn .V. Patten, were
aain liberal bujrra. Lower In the
entire ccra belt and the rromiae or frrczioc weath-
er in Eastern Nebraska tonlzht caused com ihorts
to bid Tallies up iharplj'

Tbe adracces in cash com in the Tixious mar-
kets of the West, and the fact that would be
buyer were but rranrly surv-c- tfiowed that those
who are holders of corn at the moment are in
a to dictate value?. onlea there is a
complete chance tn weather enoditiotis.

With a shirri upturn in corn values and with
the arcinff wheat markets higher because of ad
ditiGnal rain, there were early advances in wheat
prices here. Cash wheat was as fiat as the pro-

verbial flounder, as only 23.000 bushels chanced
hands at Chicsg and this heirs the largest
market In this country, shows that prlcrs are too
hich for foreigners and that millfrs ire willing
to take a chance- on securing suiplk-- at lower
pices later cu

Oats rhowed additional rtreccth and were helped
some by corn. Offciinc at no time were nnder
pressure, while ahcrts were sood buyers. Clo:

er. 9114; December. 914 to 914.
Mar. 9(V

TTi; December, MS to Sim-

ilar. 53H to S3W.

OATS September, 33 to M; December, X; May,
3S.

WHEAT Open. Ulch, Iyw. CJoa.
December . H 9iS n .14
May . 96 964 M 9

COB- K-

December i 514 &JS HH
May J?i SW S.T, SJH

OAT- S-
December . XTt X ZZ 3?i
May M 35 34 35

roH- K-

October 16 95 16 91 IS 99 16.92

Jannary 18 JS 15.3S ISr 1SJS
LAR- D-

October 11.00 11.0 11 00 11.05

January 10.52 10.5T 10.52 10 55

BIB- S-

October 10 S3 10.70 W 62 WTO

January '.90 MB -

BALTIMORE GRAIN.

Baltimore. Md.. Sept-- in
elevators. 913,96ft bnsheja. Shipments from elevator.
J.0C2 bushela. Little trouUe is experienced in

c prime Southern wheat, and the lifht
ara proccptly cleared up from day to day.

Bag lots by sample, aa to quality and ooadlUon,
bronchi 87 per busheL Fore-s- market a were
stea dier.

Contract at the openicf waa flrmer, with
September No. 3 red 91. Spot No. 2, red wheat
early was 95 sales and IN- 2 red Western 93, while.
October No. 2 red sold at 95 and November No.
I red at 95. December No. red brought LOO.
The muket at the 12.15 call was firmer, with
September Na red 95. Spot Na 2 red wheat
waa 95 and Na 2 red Western 96. while Oc
tober Na ! red was 96 and November Na 2
red 98. December Na 2 red brought LOO and
Na 3 red 93. while steamer Na 2 red was 99.

Sale of a car No 2 red. rpot, 95.

Settling prices officially posted were: Na 2 red.
936. No 2 red Uetrra. 96; Na 3 red, 93;
steamer Na 2 red. 69.

. ck tn elevators. 33.167 bushels. Ship
ments from elevators, 918 busbete rrima South-
ern com, if here, would sell readily at good prices,
but In abaecon of receipts the market- - Is qhiat.
Quoit: Track yellow com for domestic delivery at
8J sales, per bushel, for awloU on spot. There Is
crJj a, light demand la crkkoco foe a con, and

Ifyou are interested in
"Money

Income
Investments"

our booklet of this name
will be of service to you.

Con tent fre on rtquett

PlypjitM. Gardiner & Co.
BANKERS

27 William Street, New York
Memberi New York Stock Exchange

We Will Buy
Bonds

Individuals or banks having
desirable issues of municipal, rail-
road or corporation bonds which
they wish to dispose of are in-

vited to communicate with us.

Lawrence Barnum & Co
Bankers

1421 F St., N. W., Washington
New York Philaklprua PittstMrxh Boxtoo

The Safest Investments
Are thoee that da not CoetnaU dorlna

eondlttona of the money or stock imaj
ktta. First deed of troat notea (first nwrV!!) "11 aacured on real estate In th Dls
Met cf Cohnxbia. conaUtut " ts
Ttatmecta. They do not depend upon Um

Cnasclal rrspooalbCity of lsdividoala or aer
poratloca for their stability, and are exempt
from taxation aa personal property. Wi caa
lopply auch Inreatmecta ta amounts from 1301

Kpward. Send for booklet. CcaxrxsiE Load
and Isreatmesta.""

Swartzell. Rheem O
Hense Co.

7S7 16th Street Norths tt.

the market, is quiet on a basis ft iJOaf-3- per
barrel for prime yellow nearby stock.

Contract at the oinins was unsettled
and lower, with September 77 asked" Spot mixed
corn was the same price. The market at the 13 15

call was dull and lower, with September and spot
mixed corn 77. Sales, two car yeDow domestic
B k O . elevator, 85. and one car jellr dccoestic
track jail yard, 15. ettline prices OaTlaally ported
Otitract, 77

OATs Stock in elevator. C33.C7 bushels,
(mn elerators. 10.303 bcshels Na 2 white

(new I, W sundard (new), 3S1a3S4, Na 3 white
(new) 363V. Na 4 white, 35 arted.

RTE Stock in elevators. 7,7(1 bushels: biff lot,
nearby, as to quality. f3iJ. Na 3 do-

mestic, TS;?; Na 3 Western, domeatlc 75a O. No.
t nearby. ar loo. 76i78

HEAL ESTATE TRANSFERS.

237 Ninth Street Southeast-Ma- ry O 3I11U to
A II ill, lot 53. wjnare ?J3. fl

Drishtwonl (cIerr ft ux. to Rich
ard A. Kicc. lot 13. Hrk II. CO.

Eleventh and N Streets Ncrthwest (the .Ubams
John T Arms to Hi tea Wsrren and John L.
Warren, lot 3. square 339, $10.

K Street Northeast, between Nirth and Tenth
Streets 31 iddaoi k Shannon J4in and
Hanorah M Caiey. lot 61. ty,uare ST. K.0.

9CS Street North west -- Klla V Watkins
to liobert C. Cumberland, lot 24. m.nare ft, $

1133 Moth Street Northwest Emma U Yodcr to
Waahuxrton R. Berry, part orvmal lota S and 9,
square 101. $14. Uaahinclon R Berry et ux, to J.
reward Oile. mice procerty. Jld

1331 R Street ne B. Ma to
txorsianna Jrn-- . jrt let 5, square 33. $10

til E Street Nrrthwrrt Marcus Notea et ux. to
Walter H Marlow, part orifinal lot Z wiuare

Oft. $w.
Bowen RcadJ 3filler Kroyon and James B.

Archer, jr trustees, to Uilhun B. Ihincan, ,
part of xw reels 33 orer 1 and 33 over X J

ITS Fourth strKt Northeast 31 aurice O Bnen to
Catherine B. Raioey, lot 30, aquara 8f. JIQ.

326 1 Street North W. Beall to Aletht
V (lihern and Pauline G. Collison. part ortiinal
lot 9. niuare 55.

Rhode Inland Avenue Northwest Charles A.
MilU, execitor. to 3Iary V. Burses, original lot
3, square 310, $1X

"B00TIEGGEES" KILL TWO.

Kansas OIBccra In .Into Plrrtl I'pon
from Atnhnnh.

Kans.. Sept. 20. I L. Bow-
man. United States Marshal at Tuls-i-.

Okla.. and Fred Mehrins. United States
Marshal at Dewey. Okla.. were killed,
and V. R. Maytleld. City Marshal of
Lenapah. and Roy Lockett. Assistant
United States Marshal at South Coffey-vill-

Okla.. ere mortally, wounded last
nUht. They were shot from ambush by
supposed "bootlegsers" while patrolling
reads near Kaney. Okla.

A posse is seeking the murder-
ers. The assassins after shooting the
men stole the automobile in which the
officers were riding and made their es-
cape. The officers yesterday seized and
destroyed four wagon loads of llquorv

Planter. t)nel to Drnth.
Gueydlan, La.. Sept. KX In a duel over

a realty deal, O'Xell Leblanc
Yasslt. two young planters', shot

each other to death early

yf Interest on flrat
IO mortgage Improved

real estate double
value of loan. Title
guaranteed by a ti-

tle7 guaranty company.
Loans 1500 and upward.
Run 3 to 5 years. Ap-
praiser recommended by
national bank ot high
standing. Why loan
va..- - n.nn.v at nar
cent .whan you can get
7 per cent with as good
security?

Apply to Elijah E. Knott,
Boom 40S District National

Bank Ball ding,
1400 n Street Nortkireart,

Washington, D. C.

f


